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MicroEconomics–IConsumerBehavior
Objectives:

 Toenablethestudent
 Acquirebasicknowledgeofmicroeconomics
 Understandthebehaviorofboththeconsumersandproducers.
 Applytheeconomicconceptstoreallifesituations.

ModuleI
Nature,definitionandscopeofEconomics-Wealth,Welfare,Scarcityandmodern
Definitions.

ModuleII
MethodologyinEconomics-Micro&Macro;StaticandDynamicanalysis;Normative
Andpositivescience,Inductive&Deductivemethods,PartialandgeneralEquilibrium.

ModuleIII
Utilityanalysis:-cardinalapproach-TheLawofDiminishingMarginalutility-TheLaw
ofEqui-MarginalUtility-conceptofconsumer'ssurplus

ModuleIV
Demandanalysis-LawofDemand-ElasticityofDemand-Measurementof

ElasticityofDemand-Price,Income&CrossElasticityofDemand.

ModuleV
OrdinalApproach:IndifferenceCurveanalysis-PropertiesofIndifferencecurves-Price
orbudgetline-EquilibriumoftheConsumerwiththehelpofIndifferencecurves–
Samuelson’sRevealedpreferencetheory.
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